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Federal Government Revenues by Source

30.3% Social Insurance Taxes 33.1%
& Contributions 2002

estimate
7.5% Corporate Income Tax 10.0%
2.8% Excise Taxes 3.4%
1.3% Customs Duties 1.0%
0.9% Estate and Gift Taxes 1.3%
17.7% Borrowing
2.2% Miscellaneous 2.0%
37.3% Individual Income Tax 49.2%

Source: Budget of the United States Government and Economic Report of the President, various years

Using Graphs During the 1990s, individual income taxes were made more progressive, Social
Security taxes were raised on the wealthiest recipients, and strong economic growth generated
higher corporate tax collections. These occurrences reduced the

government’s need to borrow. How did government borrowing

change between 1990 and 2002?




